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After yu have subscribed
lor your full share ! the
second Issue of Liberty
Bonds we suggest that you
consider the present high
merits and most unusual
prospects of Cities Service
common and preferred
stocks. The company's
ell producing and refining
properties constitute the
most Interesting develop-
ment In America's raw and
refined petroleum prob-
lems.
Ask us for circulars.

Claude Meeker
71 Eroadway, N. Y City

Direct Wires to Western Markets
Tttcphonc Rector 76S7. Established 1893

Glenrock Oil
Buy Sell Quote

R.E.Woodward &Co.
44 Broad St.

Telephone Broad 4971

J. K. Rice, Jr. & Co. Will Sell
.VI American Cyannmld rid.
AO Central R. It. of N. J.

IOO Freeport-Texa- s Sulphur Co.
50 liiiantarmmn Saiar
--M Le.ilch .alley Cos.1 Sale.

IOO Nal'l Aniline A ( hem. Co., Inc.
SO Santa Cecelia ugar Pfd.

Wo hrc sood markets In unlisted ami Inartlre
Securities, and respectfully Inrlto Inquiries.

J.K.Rice,Jr.&Co.
Phone 1000 lo 1010 John. 50 Wall St., N. Y.

HenryClews&Co.
It. 13. IS. 17 and 10 RRO.lt T.

MKMRERH N. T. STOCK EXCHANGE
Yttat, Bondi and Inveitmant Sacuritias

Jbjkght and sold on commission. Also
carried on conservative terms. Deposit
Accounts received subject to check at

Interest paid on drily balances.
HRAKCH OFFICES

837 Flftli Ave. OM Third At.
1122 Broadway 6 Warren fit.
3R Union square ir. Court St.. Ilklyn

Glenrock Oil
Circulars on Request

Cameron Blaikie
38 Broad Street New York

Ttltphont Broad SS7

Kentucky Petroleum

Producing Co.

BoughtSold Quoted
Circular en Rttuut

Frambach & Co.
Tel. 642 Broad 25 Broad St.

W. C. Langley & Co.
Liberty Loan Bonds

115 Broadway, New York City

Bonis for livestmeit
Harris, Forbes ft Ct
Plm Straat, Cemar William

NEW YORK

Frtlerrtd ttoek eorsor.- -

fTJ Km icaleA) aa.uld o
XJ art iaeam. alter trad to- -

Ifx UrttX t I Timtt PrtttmtO Dtriim Rttalrmnt.
Full 0et.Ua.

UssinsJ, Poole & Simmons
lacerparated,

5 Nassau St., New York.

a.
suggestions tor Imrestora

may bs had on requ'tt
A. B. Leach & Company

IN'JOKPOR ATED
InTr.lm.ot Mcurltle

52 Cedar St., New York
ChlcatJ Philadelphia , HutTalo
B. aton Baltlmor. London

COTTON LETTER
dialled on Brqueat

Toole, Henry & Co.
ilembert " .ur ErcUnp

120 Brnadnar n York

KIDDER, PEABODY & GO.
US Devonshire St. 17 Wall St.

Boaton N.ar Y.rk
C.rrMpeadenta af

BARING BROS. & CO.. LTD., London

GIRARD TRUST CO.

PHILADELPHIA
LIIAKIUMKU 131

Capital and Sorplit, $ 1 0,000,000
1 11. MORfllf, Pre.ldant

W N l!U
A. A, J ACKHON, Vlr.Prrilent

O. II. KTU.VItT 3rd, Treu.iirer
w. TV. 11UHK13. b(.rctaiy

til A HI r.KMI ISM

Union Trust Co. of New York
M) IWOADWAY

"Ifth Av A 14 th St. I'll I h Av 10th St.
fUS AS MtUIOR, GUARCtAN. ISliSIlE, Etc.

AlluMa lotrr.al on Oepo.lta.

IImj'n i:inii la I'roin i,. orl..
l.ip'.rta fioni ,Ne lok M.leril.y In, liid.l

4h'Ul K.3,173 hu , nata, 103..14.I iu. i l.arlev.
tin li , re, CJ.ym Uu . bacona. 75S.1DO l,

FINANCIAL NEWS

AND COMMENT
Day's
Year

BcthlHioni Stool 11 Ts in Van

of Downhill l'nratlc of Clonlnj.
Bid. I

' Stock Prices. 10
Ak.
12

22 U 20
4' 4

A FK.VTURE 2 . 3TilQt'IDATIOX 24 244
sr. s

98

Traders Act on Theory That 45 V 46
100 102

Bottom of Market Has Not 68 69
107 vi 110

Been Itcaelicd. 49H 49
UH 12H
24.
61 61Although fltocU market values may

appear cheap nt current levels, trailers 60 61
100 102In Hie Stock Uschangc continue to

operate for lower level. Their Ideas is'; 161,
that thi' bottom has not yet been 6974

reached accompany arguments by varl-oil- s 95 14 95

observerc 111 the Street that Just as 100 110

long as actual liquidation Is an lmimr-tai- it 64 65

factor In tho dally dealings and Just ES 6841
11s long an money Is not In abundance fcO 89

for stock market speculation or for new 11 1 118
eorporate financing advancing quotations US 115
mas 1 seen only when technical m.irket 190 191
conditions lead to an automatic advance. 190 191
'And now that the Street has been (then 45 46
to understand, as pointed out in this 17 18
column yeterday morning", tho forma-
tion

70 M 70
of a money pool Is merely to 9.ts4 97

stabilize money rates rather than to 93 U 98
encourage active speculation for higher 93 U 93
prices, professional traders Relieve the 1U6 107
logical Mile of the market Is the short 10UJ 102U
side. 60 61

(In yesterday's the general ten-
dency

62 63
of prices was In the direction of 984 91"

a lower range, both In the Industrials S9 60
and tin: rails, the latter again moving 66 66
under the Influence of liquidation and 1

beur pressure, while the Industrials In 87 90
general sold off chiefly on ordinary 85 I 90
Stock Exchange dealings, with the result 864 87
of a substantial Increase In the short 59V4 59Interest In them. The war revenue bill 7 9
has been approved by Congress, but no 14U! If.one Is yet able to dcicrmliie the effect 23Vi! 23of war taxation on earnings available
for dividends. Vl

Prices for metals have bee fixed In 148 t484
84 84great part, but no one, know." what the 102 105outcome of Government control of prices

will b?. The situation affecting indus 32 i 32

trial shares Is encompassed with uncer-
tainties

7214 74

and In ennwquence" It li tiot sur-
prising

534, 54

the professional trader in stocks 1034 104
Is bearish, particularly a he finds no 26 8

support In the market ami no apparent 19, 50

Intention 011 the part of the big men to 95 I

operate "foi higher prices. 254
-- oIt should be borne In mind that In - 52

these strenuous times the best brains of 01'
the country aro working to meet the ex-

traordinary
17

problems' of the hour and that 184, 49
wlille those problems Involve tho protec-
tion

30 S9
of the money market the hanker and 42 44

the business1 man have neither the time 214
nor the Inclination to cincenlrate their ::x 39
Interest upon the stock market, although in; 102
it Is conceivable they may accumulate tuv4iio:
high grade securities on each siicesslvo 314! 31
decline. Oood stocks will not drop nut of 98U,1
sight, but further 'readjustment to lower 72
prices may be witnessed, particularly as 93'genuine liquidation Is under way. 31 I

Mai persons aro saorlrlclng both SI
grado securities because of their failure 964 96
to understand why prices contlmio In 14 15tag. Many other are going through 3S
their strops boxes and studying whether Sthey would not better sell this or that 1ST. 20issue which was lought above market
prices. There Is too much uneasiness 5? I

3Sanl too much needless liquidation.
As to the railroad shares. It Is only 131!

ncul
nisi;

human for the ordinary Investor to prow 96

nervous over all gilt edgd issues when he 43
set St, Paul preferred movirg under 33 14 33

par. for Me naturally asks, If such an 414' 42

old time solid Investment goes Into the 96

nineties, what may not happen to the 104 105
whole Investment list? But he should bear 100 '101
In mind that the gill edged securities 49V 49
which he may throw on the market are 32
teli'g taken by strong Interests. 284 29

Tho railroads need more money, oral 60' 61
they cannot borrow except nt a stagger 52 I 52
ing cost. rerhapH the idea of. some
bankers that the Government should 17 I 18
provide a railroad credit may be carried 17 i 18
nut. One may Imagine what would hap-
pen

3S 38
to railroad shares if that were done. 50 55

Pressure against the general list was s0t4' M
active In the last hour, especially against 124tho steel share." with Hethlehcm 17'Steel H leading In the downward move-
ment

10 110,
to a net loss of 7 points. 3S

Money was put out in moderate 107 111amounts on call, but little time money 119 11194was available. Indeed, maturing loans 754 76of fixed periods were renewed with the 107 '109greatest dllllculty, borrowers In most
Instances being compelled to go Into the K5
call department of- - the market. 33 I 34

65 I 66
COFFEE MARKET. 19;,' 20

92 '

A furthrr ilfrllnr ori'urrril in th" roftw inur sat,; 34
Wpt fBfrdu. with ff'nttrtfi iniz t from tr 51

tritmlH) MffHiu to liiMiuliiltMii lit foreim and rl
nistl lones inihirm,tl tli faieatpi: tuilriM")
In I'm til After irw'i'H'C uiii'iinnytii t --

)onta lwrr, nrtttr frmntlia. holil ptMHit fi to
n roinM unfir mt nitcht'N Io.ftia ticurrn. 14ItathT a Ivltrr d maml at thM'
prlwn, atttiliutHl partly to rMr1n(r. The 19

van M a Pt (Icrllnt of Z to 6 ril. hth 197,-2- 20
3,&no haE 25

Oftlrial .rah!? rrpnrld a of '.A rein tn 74 71Hi", anil of 66 rU In tltf Santos not mark-T- ,

makine hf ipiotnti'm for 4 4$Tt. r 'Jw 26'
untlfr tlin aiiprtopl fiovrnmnit buTinc t'ain. 22', 23
San In' futurm rro unrlianecit to 2." TeJ 10i 119
lilst.fr. Ilarh rp ftt to pfiint to
nn iniTraac of a Unit n million lci- - In tht 994,100
norlil't. Ttailtlp Mippl for Sfptruitvr, but an 45 'a'
rtuht point a in l.umpo no loiu-i-- r inak rrpnrta
tlir loal rirhancf ili'l not nuikf tli utual S4
iDinparlaonit.

Ithla f Tf. for Hiii I,on(inn rrtnjits ttpm 51
wptHl t HrHzlltaii ahlmwr lttf on Tiif. 63! 65

Oay, anil nmrf ronll probably pur 15',,
fhHftfri at til anin prffw, 37 37IWal aitfit nurkt-- t nult ainl iinrhancrtl, at

?j

95a'f, jut rtm i, ann mr hhtok i.Itaiige t lirlcex : 26 !

(lpn. High. I.nn f'liiM day, 59
OpfnlrfT I.VZ nt, 7,0j S
Virt.mlH r 7. 1K.13 7.15

. 7.33 ?.r. 7.1 7.11 19

JainiHrt 7.:n 7.3 134
lhrnar. 7.33 34 7.39 I

March ... 7.K 7.40 7.33 7.4I.4J 7.4S 24'April. .. . 7..11 s: 7.M
May 7.M 7.M 7.;i 7.SI 2 " en 4
.Tunc 7 6 70 7 71 81 I

Jul! 7.8'i 7.73 7.7k-;- 7.HI 100
Austin! .,, 7.SJM 7.SS 81

RAILWAY EQUIPMENT BONDS. 15.)

The follnnlnK are quote,) on a rerecntatc 35
15

rantc. Maturity. Hate, Hid. A.krd. 91
Palllinore ft Ohio. 1918 17 S.50 3.0.1 :!Huff, K". h A Pitta. .1918 .10 4S J b 73 S.3S
I'auaillan Northern. .H17"S i fi.S'l 0 11

l

Canadian PuclMc 15l-- 4',i eon f,.(1 4 4

I he.HlM.ake A Ohl .1M7 'J7 4!t 6 91 ft 30 42
Chto ft .NorlhvM-.ter- 1917.33 4Vt 30 t.M 14
Chc... It 1 Pacific .1917 37 4',-- 6 30 I M)

h. M I Ol
6 () 5.0O

; r. 4i
i. Vt ,V.33
fi.l4) l,nn
in6.38 3.00
5.3k 3 (.1
ii Go li.no
6 TO 5.M
l 5 ,V
s.:r. r,.w

.( 3 M
(.33 4 9".
C.3i t:'M
5.10 4 to

6.33
1.35 f, 33
r..M 5. no
1,1-- 1 1 on

.33 6.75

61

I'ha-n-
, Kt I, A X O. .,1917 34

. CIMP. C V St I,. ..1918 39

Cnlx Itallroad . . .1917 :
& llilitaon. .1933

lric Itallroad 1917 37 4', S

Orand Trqiik 1917 ?4 4'4
llllnnH Central . .1917 IS 4',5 127
Uoilmllle t, NaliTllle.ll7 2.1 5 77
Michigan Central .... I9I7-- 3 42.Mo, Kan.ar Tcsaa.,.,1917 31 5
MtMourl I n . . - 1917 33 3 1 5

A Ohio 19I7-3- 4'J-- J lOi'i
N V Central Line".. ..1917-3- 70
Norfolk & We.leni .1917 34 41- -
N V, X II A Hart .. 1917-- 4 9.1

Perm (ic'iiral rrelht.1917 y 4 (i,
M L Sniltlmeaterii.. .1917 311 4l,-- 135

Air l.lne .1117 :n 3 57 !iSouthern Puclllc .,,.1917-- 1'i
Soiithern Itnlluay 1917 31 4!i-- 103
Union Tank bine ... . 191. 30 5 mi 4

194
CONSOLIDATED EXCHANGE. 108

115
90A wave of selling swept the CnnnnlMate,!

market In the Inie Hfternoon nnd prices '."4
cruuibleil A flood of rillnnr. w turned 46
lilOfe, Mlitour llo'lll Hllch rtorla sh thai
he Kuher hml heen uhinii.riutvd, that 457,Kerenak liait realfdieil, thai Iho ItuaHlau

lender had been eliot mnl that (lertiiany S3',
hud lii'll'ale.1 her intention of ulthdraw-In- g 11

rrmn llelk'luin. 42
The break mih ld tlethlehem Mcel

ll. whl"li ilropped tn ar.s, h Iosh ,,f 7

mlni from the efirly nflernoon lilarh. l
While the railroads alio drnpp.( uway 118

,n (lii' nnnl half hour, they were alinnut 31
at l.t ...I No wiim prei.ii..,l for aulo

mnl hold.rs nf Inuic atoiU, nutaldo of the.
hi. el., appenri'd willing to lake a position
on Hit nil el ne and uwalt rcuuln.

THE' SUN, THURSDAY, OCTOBER 4, 1917.

NEW YORK STOCK EXCHANGE
Wednesday, October 3, 1917.

PRICES.

1817. 1916.
sules 021,100 1,031,279

to date 141,309,582 138,768.274

Annual dividend rate arn quoted in dollars.
TOoen-- I WlihTpCon-- .

Hale. Int. est. est.
iuu. Advance rtumoiy. ....... . 104 104 104"
100 Advance liumcty pf 24 24 24
400 Alaska a M 4i 41 4
600 Alaska .luncuu 2T4
300;Allls-i;halmcr- n 144 244 24
ion Am Ar Diem 874 874 874
200iAm Ak t'hom pf 96 9.5 96

11200Am Can 474 45
lOOiAm Can pf 1014 1014 1014

1900 Am Car & Foundry 0 704 69
lOO'Am Cur & Foundry pf. .. 107T4 107T4 19774
too, Am. International 50 50 49
100 Am Hide A leather 124 12li 12

691)01 Am Unseed Co 25 264 25
lnooUm Linseed Co pf At a: 24 61
S00Ani locumotlvo tllU ni 60
SOOiAm Locomotive pf 100 100 100

3300IAm Malt 18 16
BSnoiAm Malt 1 pf 694 70
4100'Am Smelt 9V4 974 954mo Am Snuff 110 110 110

500!Am Steel Foundry 65 6
68001 Am Sumatra Tobacco.... 58 60 67475jAni Sumatra Tob pf..,. 80 80

too, Am Sugar pr : 115 115 115
1800 Am Tel A Tel 116 116 115
100 Am Tobacco 190 190 190

50 Am Tobacco 1904 1904 1904
SOOiAm Woolen. 46 46 464
100 Am Zinc 17 17 17

2900'Anacomla 70 7014 69
BOOIA. T A S l 954 964

14 IOO! A. T 4 8 Ke pf 934 93 93
501 A. T A S Fc pf 984 934 934

200'At Coast Line 107 107 10
1600 At, Oulf A V I 1024 103'lOlU

10At. Gulf A W I pf.. 60 60 60
4300iKaldvvln Locomotive. 61' 62

"
. 200 Barrett Co 99 99 98

9000' Baltimore A Ohio.... 604 604
100, Baltimore A Ohio pf. 664 664 66

1V4 lOOlUatopilns 14 14 1
10 1000 Bethlehem Steel 95 95 87

1001 Bethlehem Steel pf.. 91 91 91
68500 Bethlehem Steel U. . . 93 934 86

200, Brooklyn H'T 694 6941 59
400I!nninwlck Co 7 . 7 7
100 Butterlck Co 144 144 14

1700;Butte A Superior.... 24 24 23
10im:alumet A Ariz 77 77

5800'Canudlan I'aclflc... 148 148 14l'4
4 4S00 Central Leather. 854 '574 84

100 Central Leather pf... 105 105 105
300 Cerro de Pasco 324 33 32
lOOlChandler .Motor 73 73 73

1700'Chesappake A Ohio... 634 544 63
6OO.CI1I A X W 1044 104 103
200.Chl, CJreat West if. .. Z6H 26 26

26200!Chl. Mil St Paul 50 50 T4 494
95i 2100Chl. Mil 'A St Paul pf.... 96 96 95
254 lOOO.Chl, HUP ctfs 254 254 25

4 SOOIChl, H I A P 6 p : pf ctfs 52 524 62
624 200,Chl. It I A P 7 p c pf ctfa 62 62 62
174 20o!t'hilc Copper 174 174 17

2300 China Copper 50 50 48
lOUiC. C. C A St L 34 34
lOOICnl Fuel A Iron 434 434 43!
100 fol & South no 2
600 Columbia (! A L 39 39 7s
2()0.(.'ont Can 984 9S4 984
400'Con flas 101 101 101

4 170ll0,rorn Products., 32?4 32 31
994 90o!i:o'rn Products pf 99 99 9874

i 34400 Crucible Steel 734
944 100 Crucible Steel pf 96
314 lOOO'Cuba Cane 34 31 31
S2U r.OOlfuba Conn pf 83 83 82

i 2900, Del A Hudson..." 97 97 93
I lOOIUenv A Kin Grande pf... 14 14 143S! 10700 Dlst Serurltieu 40 40! 38!s. 2700 Dome Mines 84 8 S

5200 Krle 204 20 1974
30ii 2U0,Krie 1 pf 30 30 30

4 100 !oston W A W 37 37
8 3900'Ceneral IClectrlc Co 142 142 137

T 12 19800, Oenerul Motor 94 94
434 4 50U r.oodrlcli. I! 43 444li 2R0U Creut Northern Ore 33 34 33

8 100 flreene Copper 414 41 41
8 200iulf Steel 97 96
7 200Harrester Corp pf 105 105 105

lOOIIlllnols Central 1004 100 100
i! 1500 Inspiration Con 50 50 49

324 17001 Int Nickel 32T4 3271
900' I nt Paper 284 29
400 Int Paper, pf stamped... 60 60 60
100 Interboro Con pr 52l 52 62 U
100J Kuyser 110 (no 110
300 Kan City So ' 17 18 17

20 Kan City So 17l 17 17
3000 Kennecott I 38) 39j 3S

100 Kress. S II
400, Lackawanna Steel Sl 81 80

124 100 L F.rle A West 12l 12' 12
1841 200 Lee Tire 17; 17l 17

4001 Liggett A Myers pf 1104 104 ,104 '

39. lOOOiLehich Valley ' 39 59 59
100 Lorlllard pf '108 10S 10S
"OUILoulHvllltA Nashville.. . '118U9 118
200 Mnckav Cos 76 76 75
lOO'Manhnttiin Kl 107 107,107

i 1600 Marine 27 28 ' 27 I

l'.'OO Marine pf 87 87, 86
100 Maxwell Motor ' 337,1
200'MhxwcII Motor 1 pf I 4 65l 64,
IOOi.Mux.wcll Motor 2 pf. 20 20 20

934 27001 Mexican Petroleum 94 94:
MUMininl t 'upper 33 34 33'
90O Mnlvulo Steel 5t 51
1001 Mn, Kan A Tex 3 I 5

2t.a 2400 Mo P.iWtlc 28, 28 2774'
324, 300 Nat Anne .32 52 HI ,

1000 Nat Conduit 2414.' " Ml..'"
19i'0:Nnt Knaincl A Stamp..., 16 46 I 14

200INut Lead 507 6074; 50,
fiOOINevaila Con 20 20 20
200 IN I). Tex A Mx 25' 25'

5200iNew York Central 74, 74; 73'
1900 Now York. N II A Mart.. 26 ' 28' 26
200j Norfolk Southern 23 ',. 23 22

16

CSii

I

45
44
15

1I6I
70' 71
99 101

70

i

24

21

I

46

18
69

65

80

95

63

59

77

34

38

74
93

37

97
43

97

32
28

34

25

lOOlNorfnlk . Western 1109 ,!09
Northern Prtclllc ! 9910o

1900 Ohio Cities (lH.. 46 16
300lOnttirli) Silver 3 5
200i(jwons l'.ottle 85 ' 85

3 l 5
84

2100 Pennsylvania It It 51, 52 51
200 Peoples lias K3 63 63

16 800Pere Marquette ctfh. ... ,R 15 15
lOOIPIerce-Arrov- v 37 37

97 lOOiPleroi'-Arro- pf 96 96
27 700 Pitta A W Yn 27 27?, 27
60 200, Pitts A W V11 pf 60 60 59
73j 400 P, C. (' A SI L 69 69
50 1400 Pittsburg 4'oal 51

'
52

135 IOO Pullman Co 135 ,135 ,35
500 Quicksilver 1 1

900 Kh Con Copper 25 I 25 24
200 Railway Steel Spring... 45 45

3700 Hepubllc Steel 81, 82 81
100 Republic Stel pf 100 100

6300 Heading 81 82
800 Itovnl Dutch 694 69

ll.iti 100 SearH-Rni'liu- 156 156 156
35 600Slnclalr 4)11 35. U 35

5

M4
1101

S2
631,

by

10U,.

100,

15 500,St Louis A San Francisco 16 I 16
91 4 100 Southern Paclllo 91 91 91
27 1300'Southern Hy.... 36 27 26

600iSoutlteru Ity pf.. 61 , 61l 61

ltOOiStiidebaker 43 4li
400. Superior Steel 45 43 44
SOOITenii Copper A Cliem.... H1 14 14

10 1500 Texius Co I62:i62'l0
2600'Tobacro Products 71 71, 70

oOOjTobacco Products pf 99t- -j" 99
79 2ooItwIii City Rapid Transit. 80 80

72! :t00i t'niuii l!ag A Paper new, 72 72 71

127'.; 1900 t'nlnn Puclllc 127II27!126
78 12iHl'nlon Pacific pf 77, 78 77
43 3U0 I tilled Alloy 44 44 43

160

,136
37

,116 26li0il'nltii(l Clgnr Stores 'lit I1171J 115

JUS lOOlCnlted 4'igar Stores pf, ilO'J 109 109
73 100l'uited .Drug
91: 100 I'nlted Dyewood pf 94 94 94

84 200 t'nlted Hallways Invest.. 8, 8 8
16 3700 i; S Indiislrlal Alcohol.. 138 1138 ,135

1400 t' S Hulilier 58, 58 57

l"l 's 300 I' S Kilbher 1 pf 103'103103
60 f. 200 I' S Smelling 60 60 39
50 3 I 100 I' S Smelling pf 9 49 49

108 51132300 I' S Steel 1097.1110
115 fiOO l' S Stool pf 115 115

90 67001 'lull Copper 91 90
10 10ft Wabasl 10 10 10
47 300 WhImsIi pf A 46 46 46
24 9001Viibi4sh pf II 24 24 24
46 34 300 West Inghousn, Wee 46 46 45
86 c, 8001 Western Milton Tol 87 87 85
12 SOOiWheellng A lAko l'lo., 12 12 I1H
12 200iVhltp Motor 43 43 427.
25 34 11400 Willys-Overlan- d 25 26 24

62 300 Wilson A CM 63 63 62

120 200 W'o(ilwnrtll, 1'' W 120 120 120
33 loolwiirtlilngton Pump .. 31 31

ikld lots.
Where a "c" follows u quotation It Indicates a bid or offer for

BONDS HEAVY AGAIN;

1915.
FEW PRICE CHANGES

1,479,857
121.2C1.906

Genornl Kloclric Sulci to Con-

template Now toUoa-In- i Net Kitiunrins'
Chants.

104 "l Htmcllo 1 S. Onion.
1

'.4
274 The general bond market v heavy

24 1 again yesterday, price changes In most
874 1 InMnhces showing fractional declines.
96 1 Notwithstanding that bond salesmen
4574 hnvo been Instructed by latgo tlrm." not

1014 to solicit buslnesii exc.pt for the Liberty
69 14 Lion, one distributer Is receiving fair

107 14 orders. This buslne;..' Is believed to nt

49 the Impetus given lo sales last
12 week, when a dr've was made
25 lo clean shelviv. of supnllc.i preparatory
61 H to getting to work on the Liberty loan.
60 1 Tills Inquiry will probably diminish aa

100 tho Government mmpnlgn continues.
164 17i Itumon hav f n current In Invest-

ment69 4 houses for weeks that the ticnnral
93 14 Klectrlc t'ompany contemplates some

110 .new financing. Figures given have
654 " I ranged m J1 2,000.000 to J30.000.000.

The company Is expected to enter tho674 4 money market when the United States80 Government places orders with It for115 turbines for new destroyers. An officer115 of the company said It might havo to do190 pome new financing even If It does not
190 receive more Government orders.

46 Practically all tho 115,000,000 New
17 York Central notes havo been quietly
6974 1 placed and the syndicate may be dis-

solved95 thla week or early next.
93 'il Among the speculative rails St. Louis
93 and. San Francisco Income 6s were In good

107 demand and advanced more than two
101 1 points. Prices of other rails were shaded.

60 Liberty Loan 3 ',1s were slightly lower.
62 'i Total sales amounted In var value to
98 $7 653,000, compared with J3.742.000 on
59 Tuesday and 4,SCS,00u a week ago.
66 Quotations for governments and salea

1 of other bonds follow :

87 7 f. S. GOVERNMENT tlONDS.
91 1 Oot. S. Oct.
864 7 IMil. A.ked. Hid. Asked.
59 3". regUlared 97 7

7a, coupon . '.Mi7 la, rerlaterrd Si ..
14 3a, coupon ?.
23 3a, neutered. 84 84

So, coupon, lata M77
U:: reglatered li 104 1M

147 coupon.. ....lWlJ IrVSH

84 8. 7. Panama rtlaten-- M
Tatiama. coupon.. 97H 971,
Panama re(IMird SO SO
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GOSSIP OF WALL STREET. BID AND

JtVnll Streel'a Peace Talk. Closlnr prlcea of rtocki
no tranaactlsni yesterday:

An operator In a Wall Street com-
mission Bld.Aakad.house who has been uniformly Adamant, as vs
successful In his speculative transac-
tions

Ajaxiitib. no A3

of recent weeks Informs us that Alllsi'h pf 75 80
APkNote. 7a anthere Is to be "a. hot time In the old (to rif 42 4

Slock Kxchange" In the course of tho Atlrakerth 100
next few months and that the "hot tlfne" do pf.102. 101
Is to die based on the beginning of neto-tlatlon- .t AOectSua

pf to
3 li-

do 93
for peace. Furthermore this AmCoal., 42

operator Insists' that tho war will be ACotOil.. 31 J 33 H
over by December 1. The Idea la cheer-
ful,

AmEipr..
do pr SO

S.I
S4

but unfortunately the ope-at- or ts A HAL pf' &J M
unable to give Us anything upon which Amice... II H 13
we may agree with his optimistic fore-
cast, ANmRf

do pf
pflOs

40
100
48

It Is worth noting that In various do pf A OS

nuarlers of tho Street ono now hears Amflnuffp 101
vague suggestions that the war will not ATelAC..

AmHugar.lon
.17

110
413

run through the winter and that when AmTobpr osh 100
real peace Is In the air the stock A Wool pf 041, on

market will forward with AWrPanf 30 32move no un-
certain

AZInc of. .14 Xi 60step. Logically the next treat AsMtaftl.. IK 2
bull market should be based upon peace. AssoOryO 10 18

ao 1 pr 01 Mil
do S pf 35 IFOdd Lot ParchaalnaT Increases. AssoOU.T. fit I j
tBAA... 10 13

An Interesting feature of the stock Ba'dLocp 98 H 00 Ji
market trading this week has been the Uarrrlt pflOJ 1041

comparatively large number of orders DklynUO.
Booth F. .

gs 10.1
2.1

rilled for houses which specialise In odd BrownSh. 00
lots. This sort of purchasing has been do pf 00 100
extensive, more so, market observers BiifRAP..

do pf
72
02say, than for many weeks. Trade BiirnsBro.100 101

records Indicate an accumulation of do pr .110 117
stocks by odd lot buyers.' Last, week, Bush'

CalPckg.
Ter..

301,
100

40for Instance, the ratio of purchases to Pet...f tW 17
sales was 15 per cent, greater. A similar do lHratio wan fixed for the preceding week. C.nJoo

CarGAO.. 22 HCan It be possible that the market CaaeJI... 80 S3
pikers arc getting in on the ground CenFdy. . ts ao
floor 7 do pf 40 r50

CRRnfK.1240 32.1
On AS ATI 12 nr,

Beth. Steel flabacrlbera Bare. ChiAAlt.. 8 0
do pf 10M 35

Many holders of Bethlehem Steel new CniOtrT.. 9)1 )
ChNWpf.t40 145stork, who subscribed at par for the ChiftA P.. 20 31

Ksuo aro extremely sore over the de-
cline

do 2 pr 38
In Its quotation. They never had do 1 pf 48 54

a chance to get out and now the price ChlSPAO.
do pf.110

87H 102
ISOis under 93. CCCSI.pf 4W 70

4 OevAPtt. tau
CluettP. .63 84Financial Camoaflaapr. do pf.loiU lie

When It Is reported that strong In-
terests

C0I80 1 pf 46 50
00 2 pr 314 80have put certain stocks Into a big CompTR. 32 .15

loan, and when the ordinary man buys ConCalla. 11 13
those stocks on the report that the big ContCnpfloo

rnOEI,P.10.1 109
lOflmen are buying also, and when the or-

dinary
Conln. ... 47 40

man finds that the market sud-
denly

tlrexCar.. 3.1 45
becomes full of those stocks, he Is C(iAmSu13.v

do nr oaiv
1110
100apt to talk of financial camouflage. DLAW...196 IS.1HThat'll what happened yesterday. Deere nf.. 09 101

UenaROr H 7
IMIIn 110 nr.

One Price for Copper. UUIB9KA. 3 III
do pf

The Government has made It clear ElecStorR 5.1 68 "

that no hedging or dodging of the 23
ElkHornK

do pf
35

43
20

cent price flxell for copper will be per-
mitted.

Erio3rf.. 22 24
The trade has been In doubt KrteAPtta 70

whether or not dealer with FedM&S. 18 23a a supply do pr 44 45of copper which the Government did not KlkherBdr 35
require could set his own price. It Is no do nf 84 80
longer In doubt. He cannot. Paul Wen-ge- r CienChemlol

do pf. 10.1
200
111)

A Co., brokers, wrote to Washington CienCigara :itiW 30
Inquiring If they might be privileged to do., pf 93Ji loo
place their own price on copper they had lien.viopr

;ooarcn pioo
so

102
81

for sale. Intimating that they would llranbylTn 7H 81
make a sale at a lower price than that QtNorpf 102 103
lived by the Government. B. M. Baruch, GulfH 1 pflOl 110
commissioner of raw materials of the do 3 pf 1)0 1430

War Industries Board, made this reply: Havana.
do pf 10

10a

"If any copper Is sold at a different price Itatkellll, ;I5H 30 4

than that fixed by tho agreement with llartmiu) 50 53
the producers the War Industries Board Harv.VJ..I0SU

do pf.H2 112),
1(j4)W

will look upon it as an Infringement of JlarvCorp 09 75
the contract and will take such steps as HomeotMlOi 107 4

are wlth'n Its powers to correct It." Intb4Jon. ! oil
iii.iiiviii jo
4IO pr 41 45

Automobile Prn.pecta. IntPapf..
IntNIc nf. 97K 99

99
The Joys and glooms of the nutomoblle InwaCen

IilandCrk
2U

76
5

trade are widely separated In opinion. JewelTea. 40 42
The Joys predict that with Industry do pf 02 98
driven at top speed, with wages high and K

AMpf.
I' Kt rt

with fair prices fixed for commodities KajjC.'.iop SO)
C8
55

the p"ople of the United States are go-
ing

KeoDwM 2 0
to have more money to spend for do pf 54)

KelTire: 42 43automobiles next year than ever before. do pf HA 00The glooms point to tho falling off In KreM wf 104
demand for everything but trucks and KelseyW 34 30
to the scarcity and high price of "gas" KlmrtKlei:

do pf
;i
so

102
sc.

ami the possibility, which has already Iaicle1e4l, 01 PS
been hinted at, of governmental restric-
tions

I.ErleVV i 34 30
for pleasure care, during the war. Lig.MTbpllMi 200

Such evidence na develops from day to
day can hardly be called adverse, in NEW YORK
his annual report the president of the
Maxwell Motor that salesCompany says , . ...contract" with distributions have been
slimed fur 32 pi r cent, more automobiles HtllT 7R, J II If, IW,

inter 4i.. June. 191of all models than at tills time last yeur. Inter 4si, Starch. 1?J.Along comes Henry Ford with tho asser-
tion

Inter 4Vj, Nov., 1937
that I1I3 plants ar turning out Inter 4ii8, May, 1937

3.O00 tars a day and that he could sell Inter 4V, Not , 1917
Inter 44, April 1964.

6,11110 a day If he had the factory Inter 41411, starch.

..
. .

.

.. .

I'M....
Inter 4V,, March,
Inti 4K, s.pt ismi .

Inter 4U. Manli, 1W-30- .

Inter Sla, 19'
Inter 4. Nor

Sonlhern Hallway.
For every dollar paid to the Southern inter l.' Ma.1,'1137

naiiway dj- - trie people in tne !outn in Ileiil.ter.il 4r, Nor.,
August lat the Southi -- n Hallway paid Itcel-tere- tl 4., Nor.,
out In the South J 1.28. The company Reslatried i(, Xov

dleluir'cd 'n that month for labor, mate-
rial!,

Inter
Inter

4. Mar.
Nov ,

1919
1918

supplier, ami other purposes $8,-- 4 Inter 3., .Sm ,
01,0 13. of which 17.041.911, or 83.81 per Inter 3', N'oi ,

rent,, paid to Individuals and Indur-tiie- s Keg eouiun 3i- -.

located In the South, tho sum being
Si, 544. 371 In excess of tile total moneys Coupon 4lr,
c.mrlbuted by the South for transporta- - Coupon 4l.a, 1931.1933

1954

1933...,
, issc. .

.

1933
1531.

May, 19J4.

.. ..
Coupon 4S4, 1930....

toadwav and structures the company VSi vJJ ,oi." '
spent ?1.507.S48. which was well above 4' liltts-- i '"
llii' for the same purpu.es Reaiairred ir,
In lite In mill R,el.le.,w1 I.1A IBM
nhll., to I),,. iui mnnlhE nt,,le.1 k i Kexiatered cnunon

than ?3.noo.000 was l'V;.,';
compared W.7 l'?

12.13.249 like In RatlaUred a. ItM WJil. I.
preceding sear. In August gross rev-
enues

Iieanateeen .it, 1H
Increased 81,356,918, or about 21 Rrglltend (.lupon 3a.

per cem . while operating expense", .NBW 4IRK
taxes and jneoll-ctib- lo railway tevenue Form. Rate and
increased 11." 14,692, or 27 3D per cent. Couiien, Jan..

l:tl1erei 1'., .Ian
( o'lpmi 4W- -. M't.,si. I 'mil's Decline.

Pld.
19s4

lu6.1
l!iKlt"r-- d IV. S'I't.

ti,- - .1. .,1,.... 1., r't. i ,.. on. , coupon .viarcii.

I4M

r'
mitnlli

time

".vl p.....", .iiis.ui.u l(e,l.tirMl ... 1965 IMl,SI. Paul common to low records and coupon 4,. Jan, pv.i,
the iiccoinpanj lug the mar- - iti.li . IV, M, .toe
kcL value "i the ma fore. ' Ceuiwu Jan., 1945

bhadiiw the pacing of the dividend J"gltei jn., 134J...10J

1946... .1M

toe eoionion
dend the preferred, bin If such Is the , t. IS"M I. Canal
intention Iho inausgement of the com- - 4'onpon 4s I9sm;2. Hwy
panv will not iidnill It. The stock mar-
ket

HlKI. 4.. 1'.'.r8 8J. tw
Co,Kn 4e. Jan . 1946is rathergenerally good Registered 4t,

the position of security In rela-Ho- n Conisin .ten.,
the maintenance or passing of Itec'stered 4s. Jan ,

dividends, and In Iho ciiee of St. Paul It 4'ounon 3s. 196
may be sild that the decline In Its mar-k- el Ucntcre. Ss, 1VS1939

price Is In most Wall
Stieet quarters a wife indication of lean STANDARD
days ahead for the holders of i.sriue.
Nevertheless there arc buyers who are
taking St Paul at current prices on the Anpln iioerl.n no
theory that If dividend ' Atlantic Reiinlnx 4'o.'
n.lssed the Issue u 011I1I imf reni.-il- r.f ttnn'e Scf) no.er Co...

I' the Income column for any length of ?ZVJ,K .1,',!!."i',"'V-- ' ' "
time and that eventually (he price, ofthe lr 'V

slock will return to lis old time level Continental nn'co'.";
tuoro than par. The St. Paul Is a great Cris.enl pine Line Co
property, but It hac, been under a heavy ';"m'"'rl1"'"1 ,,',1'' '."''
Ilnancial main In years notwllh- - ,."' sitnLl on i' "'.'
Manning generally (xpanuing liuslm,s ilalpua sltial till Co
along its Hues decent net eariilnz. Illinois Pip.. Line Co....
Irivo been far from t atlsfartory. toil sea .Pine Line. .

Co 1,1'

1934'orpnrnlr 1'lliHlielna II it I nil Una.
Northern I'll- - Line

In the period of the war there, has oi l" (ill Ci
been lift le corporate, flouncing In ICng- - I'enn Mejlian ruel ...
land and Praiuv. In future peiiod 'rV'.s i
of tho war tho same thing may he noted .;lrir pipe i.io,. c,,'!"
beic If the results for September may b s1i ll. Co .

as that estl- - Pu Line Co.. 197

In the ?2i
Sl,n. l.. lllllo .!... . " .' "J". .! l".'"- -- nil or caltil,vonn,iinv, comtsired with mom than (Ml nt 1ml
f I In' AligUbt. And of this on r

Iho greater part )ih done I III of kv
Oil of Neb..shot I term notes. Klnanclng by oil N .1.

and ftis-k- s be In the Oil of N
of tlm war. New corporate financ-

ing
Oil Ohio.

of any sort is to be kept at mini-
mum,

Sttau A rh.ih Co.,
L'lilou Line Co..for good leason the V arnum oil I'o ..

id baa the Ill's t call upon the Washlncton Oil 4'
SI 1)11 sill "en bloc1

,,

St Oil eld stk "all
Scnndliiavlan lIxchdiiRe llluher. SUOAJl
Tim declaration by of

an embargo on lo the
Kuropean countries adjacent to (

mi, Ask
Itri to 1.1

In draw the lines of tin block-lid- o Atl IW p 11

uli nit the country Card ::.

has been icMrctcil here In Card. pf 7n

In tho 1' l.Scandinavian e.i 'V'alardo . icrali H rose yesterday
to anew high record, and guilder p 9

went 12 ad-
vanced

West rii.1

to 4,08 fur 1(it pt 116

S3

ASKED PRICES.

In there wers

ets 38 44 at
IrlI1ard..l72M 18,LWIIeall.. I. . mi
do 1 pf 4 87
rik 9 nf Ml M

Mackaypf62 MJi
MatiBeh.. H
ManKlecS
MayDSt.. 50 60
do pf . ,101 105

MexPetpf. DIM W
MlehCen.lOOc 100,
MlnARL.. 11 H
Mnrisn
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..110 117
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